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of the employee’s average annual earn-
ings during the fifty-two week period
preceding retirement.

(b) If the time of injury occurs more
than one year after the employee has
retired the payrate for compensation
purposes shall be the national average
weekly wage, determined according to
section 6(b)(3) of the Act, 33 U.S.C.
906(b)(3), at the time of injury.

§702.604 Determining the amount of
compensation for occupational dis-
ease claims which become manifest
after retirement.

(a) If the claim is for disability bene-
fits and the time of injury occurs after
the employee has retired, compensa-
tion shall be 6625 percent of the
payrate, as determined under §702.603,
times the disability, as determined ac-
cording to §702.601(b).

(b) If the claim is for death benefits
and the time of injury occurs after the
decedent has retired, compensation
shall be the percent specified in section
9 of the Act, 33 U.S.C. 909, times the
payrate determined according to
§702.603. Total weekly death benefits
shall not exceed one fifty-second part
of the decedent’s average annual earn-
ings during the fifty-two week period
preceding retirement, such benefits
shall be subject to the limitation pro-
vided for in section 6(b)(1) of the Act, 33
U.S.C. 906(b)(1).

[60 FR 406, Jan. 3, 1985, as amended at 51 FR
4286, Feb. 3, 1986]

PART 703—INSURANCE
REGULATIONS

Subpart A—General

Sec.

703.1 Scope of part.

703.2 Forms.

703.3 Failure to secure coverage; penalties.

Subpart B—Authorization of Insurance
Carriers

703.101 Types of companies which may be
authorized by the OWCP.

703.102 Applications for authority to write
insurance; how filed; evidence to be sub-
mitted; other requirements.

703.103 Stock companies holding Treasury
certificates of authority.
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703.104 Applicants currently authorized to
write insurance under the extensions of
the LHWCA.

703.106 Copies of forms of policies to be sub-
mitted with application.

703.106 Certificate of authority to write in-
surance.

703.108 Period of authority to write insur-
ance.

703.109 Longshoremen’s endorsement; see
succeeding parts for endorsements for ex-
tensions.

703.110 Other forms of endorsements and
policies.

703.111 Submission of new forms of policies
for approval; other endorsements.

703.112 Terms of policies.

703.113 Marine insurance contracts.

703.114 Notice of cancellation.

703.115 Discharge by the carrier of obliga-
tions and duties of employer.

703.116 Report by carrier of issuance of pol-
icy or endorsement.

703.117 Report; by whom sent.

703.118 Agreement to be bound by report.

703.119 Report by employer operating tem-
porarily in another compensation dis-
trict.

703.120 Name of one employer only shall be
given in each report.

Subpart C—Insurance Carrier Security
Deposit Requirements

703.201 Deposits of security by insurance
carriers.

703.202 Identification of significant gaps in
State guaranty fund coverage for
LHWCA obligations.

703.203 Application for security deposit de-
termination; information to be sub-
mitted; other requirements.

703.204 Decision on insurance carrier’s ap-
plication; minimum amount of deposit.

703.2056 Filing of Agreement and Under-
taking; deposit of security.

703.206 [Reserved]

703.207 Kinds of negotiable securities that
may be deposited; conditions of deposit;
acceptance of deposits.

703.208 Deposits of negotiable securities
with Federal Reserve banks or the Treas-
urer of the United States; interest there-
on.

703.209 Substitution and withdrawal of in-
demnity bond, letters of credit or nego-
tiable securities.

703.210 Increase or reduction in security de-
posit amount.

703.211 Authority to seize security deposit;
use and/or return of proceeds.

703.212 Required reports; examination of in-
surance carrier accounts.

703.213 Failure to comply.
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